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ALVORD AND ALVORD

ATTORNEYS AT LAW 0CT 2 4 °03 1-18PM
1050 SEVENTEENTH STREET, N.W.
suTe 301 SURFACE TRANSPORTATION BOARD
WASHINGTON, D.C.
ELIAS C. ALVORD (1942) 20036 OF COUNSEL

ELLSWORTH C. ALVORD (1964) - URBAN A. LESTER
(202) 393-2266
FAX (202) 393-2156

E-MAIL alvordlaw@aol.com

October 24, 2003

Mr. Vernon A. Williams
Secretary

Surface Transportation Board
Washington, D.C. 20423

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section 11301(a)
are two (2) copies of an Partial Release of Security Agreement, dated as of August 1 2003,
a secondary document as defined in the Board's Rules for the Recordation of Documents.

The enclosed document relates to the General Security Agreement which was
duly filed with the Board under Recordation Number 21448.

The names and addresses of the parties to the enclosed document are:

Debtor: Transport Capital Rail
Partners, LLC
(f/k/a Newcourt Rail, L.L.C.)
Three First National Plaza
70 West Madison Street
Suite 1960
Chicago, IL 60602

Secured Party: Bank One, N.A.
(formerly The First
National Bank of Chicago)
One First National Plaza
Chicago, IL 60670




Mr. Vernon A. Williams
October 24, 2003
Page Two

A description of the railroad equipment covered by the enclosed document is:

196 cars within the series SM 3001 — SM 4300

A short summary of the document to appear in the index follows:
Partial Release of Security Agreement

Also enclosed is a check in the amount of $30.00 payable to the order of the
Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the undersigned.

Very truly yours,

/ N

Robert W. Alvord

RWA/anr
Enclosures
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PARTIAL RELEASE OF SECURITY AGREEMENT

SURFACE TRANSPORTATION BOARD

Reference is hereby made to that certain General Security Agreement dated as of May
22, 1998 between Transport Capital Rail Partners, LLC, a Delaware limited liability company
(formerly known as Newcourt Rail, LLC) (the “Borrower”) and Bank One, N.A., a national
banking association (formerly known as The First National Bank of Chicago) (“Secured
Party”), and CIT Financial USA Inc., a Delaware corporation, as Administrative Agent (the
“ Administrative Agent”) and assignee of Newcourt Financial USA, Inc., a Delaware
corporation, duly filed for recordation with the Surface Transportation Board (the “STB”) on
June 5, 1998 under Recordation Number 21448, as supplemented by that certain Supplemental
Schedule to General Security Agreement dated March 30, 2000 between Borrower and Secured
Party and duly filed for recordation with the STB on March 30, 2000 under Recordation
Number 21448-A (the said General Security Agreement, as supplemented, being herein
referred to as the “Security Agreement”). All capitalized terms used herein but not defined
here shall have the meanings ascribed thereto in the Security Agreement.

KNOW ALL PERSONS BY THESE PRESENTS, that for good and valuable
consideration, the receipt and sufficiency of which is hereby acknowledged, and intending to
be legally bound hereby, (a) Secured Party does hereby fully and finally release and discharge
from the security interest and other encumbrances of the Security Agreement, the Collateral
described on Schedule 1 and the Leases described on Schedule 2 attached hereto and made a
part hereof (collectively the “Released Collateral”), and (b) pursuant to Section 7.2(c)(i) of the
Security Agreement and based upon the Borrower’s representations and warranties, the
Administrative Agent hereby advises the Collateral Agent that the Released Collateral is being
disposed of in accordance with the terms of the Loan Agreement to the satisfaction of the
Administrative Agent. All other provisions of the Security Agreement, including the liens and
encumbrances therein granted, remain in full force and effect, except as released hereby.

The STB is hereby requested to note this Partial Release of Security Agreement (this
“Partial Release”) upon the margin of the Security Agreement, as recorded.

This Partial Release may be executed in any number of counterparts, each of which
when so executed and delivered shall be an original, but all such counterparts shall together
constitute but one and the same instrument.

WITNESS the due execution hereof with the intent to be legally bound hereby as of the
1st day of August, 2003.




TRANSPORT CAPITAL RAIL PARTNERS, BANK ONE, N.A. (formerly, The First
LLC (formerly Newcourt Rail, LLC) National Bank of Chicago)

By: TRANSPORT CAPITAL, LLC
Its: Manager

By: % MW sy:_ Qo \ Gungl

Name: D. Stephen Menzies Name:

Title: President Title: |JI(C Y& I%&\W/

CIT FINANCIAL USA INC., as Administrative Agent

By: 7 e/i/
Name: / v
Title:  /
ACKNOWLEDGMENTS
7 EXAS

STATE OF H-HEINOGIS )

PrLlas )
COUNTY OF €06k )

BEFORE ME, a notary public for the State of Illinois, personally appeared D. Stephen
Menzies, who upon his oath acknowledged himself to be the President of Transport Capital,
LLC, in its capacity as the Manager of Transport Capital Rail Partners, LLC, a Delaware
limited liability company, and that he is authorized to execute the foregoing Partial Release of
Security Agreement for the purposes therein contained, and that he executed the same in the
name of the limited liability company and in the capacity stated.

o
WITNESS MY HAND and official seal this _// ~— day of M, 2003.

Notary Public, State of Himots

Tommig g
Cain
Otary Pypyj
My Commissig ’céxsgate 0f Texas

ires 5-13.2007




STATE OF ILLINOIS )

)
COUNTY OF COOK )

BEFORE ME, a notary public for the State of Illinois, personally appeared
DomvNA V. FANNING , who upon his oath acknowledged himself to
bea VICE PRESIDENJf Bank One, N.A., and that he is authorized to execute the foregoing
Partial Release of Security Agreement for the purposes therein contained, and that he executed
the same in the name of the banking association and in the capacity stated.

WITNESS MY HAND and official seal this /2 day ot OTDBER__ 2003.

Notary Public, State of Illinois

“OFFICIAL SEAL"
Sheila Sheree Reaves
Notary Public, State of lllinois
Cook County
My Commission Expires 08-09-05

o

t

Commission Expires: 8/ 1 / 2005

BEFORE ME, a notary public, personally appeared 7 o 727( Lids 2,
who upon his oath acknowledged himself to be a CESor e AL of CIT Financial
USA Inc., a Delaware corporation, in its capacity as Administrative Agent, and that he is
authorized to execute the foregoing Partial Release of Security Agreement for the purposes

therein contained, and that he executed the same in the name of the corporation and in the
capacity stated.

WITNESS MY HAND and official seal this /S day of /T womg72 , 2003,

S

Yelr Y

Notary Public

Commission Expires: 2 A
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SCHEDULE 2
The Leases

1. Lease Agreement dated as of April 1, 1996 by and between St. Mary’s Railroad
Company, a Georgia corporation, as Lessor, and Little Rock and Western Railway, L.P., an
Arkansas partnership, as Lessee.

2. Lease Agreement dated as of August 1, 1990, by and between St. Mary’s
Railroad Company, a Georgia Company, as Lessor, and Valdosta Southern Railroad Company,
a Florida corporation, as Lessee; as amended by that certain Amendment to Lease Agreement
effective date August 1, 2000, by and between St. Mary’s Railroad Company and Valdosta
Railway, L.P. (formerly known as Valdosta Southern Railroad Company).
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